
MONROE — Loan problems 
led MBT Financial Corp. to re-
port a fourth-quarter loss, but 
for 2007 the owner of Monroe 
Bank & Trust said yesterday it 
had a profi t of $10.3 million, up 
from $3.8 million a year earlier.

Meanwhile, Ohio’s largest 
banks reported lower profi ts for 
last year.

The Monroe banking fi rm had 
not offered subprime loan prod-
ucts that created the national 
mortgage and housing crisis, it 
 said, but the problem affected 
Michigan property values, and 
the poor state economy prompt-
ed an increase in loan-loss al-
lowances.

MBT  said it had a profi t of 62 
cents a share last year, up from 
22 cents the year before. Its net 
interest income was $42.8 mil-
lion, up from $46.6 million from 
the prior year. Its assets were 
$1.56 billion, down slightly from 
the year before.

Provision for loan losses was 
$16.2 million, up from $13.8 mil-
lion a year earlier.

In the fourth quarter, it said, it 
lost $161,000, or 1 cent a share, 
compared with a profi t of $3.7 
million, or 22 cents a share, for 
the same period in 2006. Its net 
interest income for the period 
was $10.1 million, down from 
$11.2 million a year earlier, and 
its allowance for loan losses was 
$4.9 million, up from $1.2 mil-
lion a year earlier.

National City posts
85% drop in prof it
ASSOCIATED PRESS

CLEVELAND  —  National City 
Corp. reported yesterday that 
its profi t fell more than 85 per-
cent  last year, pulled down by 
mortgage struggles in a severely 
declining housing market.

The regional bank made $314 
million, or 51 cents a share, in 
2007, compared with $2.3 bil-
lion, or $3.72 a share, in 2006.

It lost $333 million, or 53 cents 
a share, in the fourth quarter, 
ended Dec. 31, compared with 
a profi t of $842 million, or $1.36 
a share, in the year-ago quarter 
when it sold its First Franklin 
mortgage business. 

On Jan. 2, National City cut its 
dividend 49 percent and said it 
is shutting down its wholesale 
mortgage division, eliminating 
900 jobs. It has slashed about 
3,400 jobs in recent months, as it 
refocuses on prime rate borrow-
ers with solid credit histories. 

Earnings decline
for ’07 at KeyCorp
ASSOCIATED PRESS

CLEVELAND  — Bank hold-
ing company KeyCorp reported 
yesterday that earnings slipped 
last year to $919 million, or $2.32 
a share, compared with $1.1 bil-
lion, or $2.57 a share, in 2006.

Results were hurt by an 83 per-
cent decline in fourth-quarter 
profi t,  tied largely to greater loan 
charge-offs in its commercial 
real estate portfolio.

The  company had a profi t of 
 $25 million, or 6 cents a share, 
for the quarter ended Dec. 31, 
compared with a profi t of  $146 
million, or 36 cents a share, for 
the year-ago quarter. 

In that period,  it had an after-
tax charge of $165 million, or 40 
cents a share, from the sale of 
certain mortgage businesses. 

Fifth Third reports
dip in annual results
ASSOCIATED PRESS

CINCINNATI  — Fifth Third 
Bancorp said yesterday that it 
earned $1.1 billion, or $2.03 a 
share, in 2007, compared with 
$1.2 billion, or $2.13 a share in 
the previous year. 

For the fourth quarter, ended 
Dec. 31, earnings  fell 42 percent 
from a year ago to $38 million, or 
7 cents a share, compared with 
$66 million, or 12 cents a share.

The company said the slide 
was caused mainly by a charge 
for future litigation associated 
with Fifth Third’s stake in credit 
card issuer Visa and for costs 
associated with acquiring R-G 
Crown Bank of Castleberry, Fla.

Excluding these charges, the 
bank would have earned 49 
cents a share. 
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Imagine A Day When Everyone Is 
Looking For What You’re Selling.
Then - put it on your calendar!

Reserve your space now:

   We’ll make it easy for you to reach 
out to an active market that is searching 
right now for your product. 

   Our attractively priced exhibition 
packages offer the opportunity to have 
the best sales day of your life.
   Plus, both exhibitors and non-exhibitors can 
leave a lasting impression on prospective brides 
and grooms with an advertisement in the Tie the 
Knot bridal planner.
Book your exhibition space and advertisements now!

Don’t miss the February 8 reservation deadline.
Contact your Blade Account Representative or

Ron Shnider at 419-724-6366 for exhibitor information.

Franciscan Center
on the campus of
Lourdes College

Three packages available:
all include 1/4 page black and 
white ad in the Bridal Planner 
6’ Table space only $350.00
6’ x 8’ Booth space $400.00
10’ x 10’ Booth space  $500.00

Sunday, February 24
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MARKET AT A GLANCE
LOCAL STOCKS

 85.77 67.72 Abercromb Fitch 44098 73.79 +3.19
 51.24 41.79 Am Ele Pwr 60790 42.65 -2.17
 52.67 36.95 Andersons Inc (The) 2844 42.94 -1.11
 79.77 58.62 BP PLC 111247 62.48 -2.54
 39.83 24.18 BobEvn 5433 25.63 +1.14
 61.82 25.62 Brush Eng Matls 3051 26.73 +.24
 19.55 14.98 CMS Engy 35161 15.32 -.45
 42.65 31.63 Campbell Soup 33026 31.00 -.81
 30.65 19.56 Cedar Fair 1680 19.73 -.27
 28.50 13.21 Cooper Tire 10691 15.71 +.30
 54.74 42.47 DTE Energy Co 24025 41.58 -1.12
 40.56 14.46 Dillards Inc 33893 17.39 +1.34
 43.32 22.09 Fifth Third Bcp 108285 23.53 +.93

 283.00 27.54 First Solar Inc 71228 182.79 +6.91
 78.51 57.88 FirstEnergy Corp 40881 68.57 -3.16
 23.00 16.83 FirstMerit Corp 16991 19.10 +1.98
 36.90 22.76 Goodyear 32854 24.03 -.22
 48.55 35.08 Hlth Care REIT 9949 41.74 +.91
 24.10 10.47 Huntgtn Bankshs 113122 11.10 +.44
 44.46 29.82 Johnson Controls 78004 31.50 -.51
 39.90 20.71 Keycorp 131342 23.75 +2.65
 31.94 23.87 Kroger Co 73873 25.43 +.04
 15.20 5.31 La-Z-Boy Inc 4696 6.73 +.34
 24.65 10.97 Libbey Inc 1570 14.52 +1.01
 29.88 14.82 Limitd Brands 81783 16.59 +.66
 14.68 8.25 MBT Financial Corp 309 9.04 +.02
 67.24 43.27 Marathon Oil 137980 46.69 -.80
 38.94 13.51 Natl City 148517 15.29 +.96
 36.93 17.26 Owens Corning 9113 17.80 +.43
 50.97 21.92 Owens Illinois 17956 40.83 -.54
 75.18 60.42 Procter & Gamble 250628 65.13 -2.02
 13.25 10.10 Rurban Financial 62 10.44 +.29
 64.32 44.85 Smucker, JM 3219 44.66 -.38
 34.74 16.95 Spartan Stores Inc 1869 18.16 +.88
 86.40 57.25 Sunoco Inc 43379 57.86 -1.82
 26.59 8.85 Tecumseh A 1351 21.12 +1.05
 118.00 67.19 Whirlpool 26263 74.49 +2.96

 52-WEEK VOL
 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

ABN Amro 511 52.72 -1.72
AT&T Inc 420529 35.96 -.15
AXA 13744 34.27 -1.66
AbtLab 117778 57.49 -1.94
Alcoa 164373 28.79 -.31
Alcon 5553 140.09 -4.91
Allstate 63814 49.12 +.66
Altria s 216309 73.38 -2.04
Amazon 123849 78.48 -1.28
AEagleOut 138064 21.82 +2.13
AmExp 190922 43.34 -.27
Amgen 158449 45.45 -2.00
Anheusr 76233 48.32 -.44
Apple Inc 695304 155.64 -5.72
ApldMatl 390319 17.99 -.03
Aquila 55461 3.31 -.14
ArchDan 86053 40.19 -.71
ArvMerit 13006 10.65 +.05
Avon 90011 36.57 +.47
BkofAm 844610 37.39 +1.42
Barclay 24090 36.07 +1.22
BearSt 178003 77.84 +5.45
BestBuy 99352 45.30 +1.05
BigLots 25649 15.04 +.63
BlockHR 48965 17.64 -.42
Blockbstr 43099 3.29 +.28
Boeing 83308 77.60 -.80
Borders 14604 9.92 +.60
BostonSci 197176 12.13 ...
BrMySq 439494 22.89 -1.59
CSX 123089 43.39 +2.21
CVS Care 173100 37.28 +.36
CapOne 124856 39.81 +.13
Caterpillar 97461 63.82 +1.01
Chevron 205294 81.25 -2.21
Chipotle 9077 123.56 +1.60

Cisco 1059940 23.42 -.88
Citigrp 2037759 24.40 -.05
CocaCl 183035 58.79 -1.95
Comcast s 344415 16.65 -.38
Comerica 56981 37.45 +.81
ConocPhil 259033 71.18 -1.71
Corning 188523 21.74 -.46
Costco 94796 66.06 +1.53
CntwdFn 389987 5.32 +.36
CredSuiss 22978 50.55 -1.02
Daimler 18239 74.65 -3.70
Dell Inc 532414 20.25 -.83
DeltaAir n 45377 14.85 -.29
Disney 201613 28.12 -.39
DowChm 114861 34.94 ...
DuPont 124367 42.54 -.16
ETrade 378525 2.99 +.15
eBay 207570 27.13 -1.20
EMC Cp 678266 16.30 -.68
Eaton 28543 81.19 +.11
EDS 48062 18.06 -.32
ExxonMbl 473349 82.45 -2.63
FannieMae 244736 32.09 -.06
FedExCp 43252 84.17 +.16
FordM 775466 5.93 +.01
FortuneBr 19712 65.67 -.14
Gap 130138 17.68 +.45
GenDynam 33046 78.85 -1.95
GenElec 714491 34.05 -.26
GnGrthPrp 81418 34.43 +1.57
GnMotr 239517 23.65 +.13
GlaxoSKln 33818 48.84 -1.59
GoldmanS 187792 190.69 +3.48
Google 90001 584.35 -15.90
HSBC 42467 73.11 -1.42
Hallibrtn 247880 31.95 -.45

Heinz 35399 43.01 -.55
Hershey 25897 35.87 -.87
HewlettP 315600 42.72 -1.03
HomeDp 447695 28.20 +1.92
Honda 9014 28.79 -.80
HonwllIntl 87410 53.95 -1.35
ING 36230 32.33 -1.79
Intel 1438067 18.63 -.37
IBM 146932 101.22 -2.18
Intuit 55964 28.92 -1.67
JPMorgCh 545837 40.86 +1.27
JohnJn 285938 65.27 -1.02
Kellogg 41287 47.50 -1.06
KimbClk 52963 64.54 -.52
Kohls 124485 42.89 +2.89
Kraft 125066 29.88 -.27
LearCorp 11438 23.31 +.49
Level3 519067 2.81 -.03
LillyEli 107612 52.17 -1.54
Lowes 334744 24.54 +2.35
Macys 150655 24.30 +1.25
Manulif gs 29340 34.80 -.63
Mattel 60936 18.03 +.32
McDnlds 165116 52.45 +.05
Medtrnic 82394 46.42 -.57
Merck 286230 51.35 -1.97
MerrillLyn 549201 54.43 +2.56
MetLife 129740 55.43 -2.00
Microsoft 1057300 31.99 -1.02
MorgStan 366021 48.53 +3.42
Motorola 878284 12.32 -1.01
NatwFS 7366 39.25 +.24

NiSource 35106 17.51 -.23
Nissan 6733 18.26 -.40
NokiaCp 202500 31.70 -.90

NorthropG 25535 78.20 -.36
NwstAir n 27074 17.05 +.05
Novartis 36336 51.78 -1.75

Oracle 646710 20.22 -1.36
ParkHan s 28370 62.33 +.57
PepsiCo 129829 69.44 -2.02

PwShs QQQ 2821811 44.18 -1.17
priceline 21243 96.54 +3.56
Prudentl 77303 80.30 +.30
PulteH 97443 10.74 +.74
Qualcom 263072 36.92 -1.43
QwestCm 223822 5.44 +.03
Respiron 41202 65.20 +.06
RiteAid 77223 2.04 -.01
RD Shell 39036 72.88 -2.38
SaraLee 80569 13.93 -.47
Schwab 150308 21.59 -.36
SearsHldgs 70658 99.85 +10.42
Siemens 13442 125.18 -6.63
SiriusS 588550 2.65 -.18
SprintNex 616113 8.80 +.10
StanlWk 18164 46.25 -.38
Staples 121030 22.18 +.65
Starbucks 214705 18.67 +.01
Steelcse 8712 14.27 +.19
SunMicro rs 155027 15.15 -.77
Suncor g 63919 85.80 -4.69
TD Ameritr 100444 16.37 -.48
TRWAuto 14786 19.99 -.24
Target 274511 53.83 +3.73
TexInst 236366 28.98 -.48
3M Co 64064 75.16 +.25
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WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Funds
AmcapA m 18.22 -.16
BalA m 18.23 -.06
BondA m 13.17 +.04
CapIncBuA m 57.54 -1.40
CpWldGrIA m 39.97 -1.39
EurPacGrA m 45.34 -1.69
FundmInvA m 37.89 -.62
GrowAmerA m 30.66 -.45
IncAmerA m 17.97 -.23
InvCoAmA m 30.01 -.37

MutualA m 25.70 -.21
NewPerspA m 30.71 -.80
NwWrldA m 52.72 -2.00
SmCpWldA m 35.47 -1.12
WAMutInvA m 30.45 -.21
Artisan
Intl 25.63 -1.36
Calamos
GrowA m 50.25 -.75
Columbia
AcornZ 25.76 -.23

Davis
NYVentA m 35.72 -.27
Dodge & Cox
Bal 75.41 -.60
Income 12.66 +.05
IntlStk 40.70 -1.19
Stock 123.69 -1.73
Fidelity
Bal 18.01 -.08
BlChGrow 38.81 -.75
CapInc 8.25 -.07
Contra 64.36 -.96
DiscEq 26.01 -.43

DivGrow 26.59 -.33
DivrIntl 34.69 -1.15
EqInc 48.79 -.28
EqInc II 20.27 -.12
Free2010 14.02 -.08
Free2020 14.55 -.15
Free2030 14.86 -.21
GrowCo 73.45 -1.18
GrowInc 24.22 -.03
IntlDisc 37.06 -1.54
InvGrdBd 7.31 +.04
LowPriStk 36.80 -.15
Magellan 80.96 -1.72

MidCap 24.88 -.46
Puritan 17.59 -.12
Value 65.54 -.18
Fidelity Spartan
USEqIndxI 46.36 -.52
First Eagle
GlbA m 41.69 -.85
FrankTemp-Franklin
CA TF A m 7.31 +.01
Income A m 2.44 -.02
Income C m 2.46 -.02
FrankTemp-Mutual
Shares Z 22.99 -.32
FrankTemp-Templeton

Fgn A m 10.99 -.46
Growth A m 21.42 -.57
Franklin Templeton
FndAllA m 12.35 -.20
Harbor
IntlInstl 62.14 -1.88
Hartford
CapAprA m 35.28 -.67
CpApHLSIA 45.87 -.89
Janus
Janus 28.71 -.59
Overseas 46.76 -2.08
Twenty 65.95 -1.02
Julius Baer

IntlEqA b 37.90 -1.85
IntlEqI 38.82 -1.89
Longleaf Partners
LongPart 28.84 -.31
Lord Abbett

Oakmark
EqIncI 25.77 -.09
Oppenheimer
GlobA m 63.76 -1.54
PIMCO
AllAssetI 12.68 ...
TotRetA m 11.05 +.10
TotRetAdm b 11.05 +.10

TotRetIs 11.05 +.10
T Rowe Price
BlChpGr 35.42 -.56
CapApprec 18.78 -.09
EqIndex 35.15 -.40
EqtyInc 25.55 -.14
GrowStk 29.51 -.54
MidCpGr 50.61 -.59
Third Avenue
Value 53.35 -.89
Van Kampen
ComstockA m 16.01 -.10
EqIncomeA m 8.35 -.09
Vanguard

500 120.71 -1.36
500Adml 120.72 -1.36
AssetA 26.80 -.30
EmerMktId m 28.66 -1.44
EuropeIdx 34.72 -1.18
GNMA 10.55 +.06
GNMAAdml 10.55 +.06
HltCrAdml 56.50 -1.90
HlthCare 133.86 -4.50
InstIdx 119.82 -1.34
InstPlus 119.82 -1.35
IntlGr 21.55 -.74
IntlVal 36.88 -1.36

LifeGro 22.61 -.29
LifeMod 19.70 -.16
MuIntAdml 13.54 +.05

Prmcp 65.17 -.95
PrmcpAdml 67.64 -.98
STCor 10.81 +.04
Star 19.53 -.17
TotBdAdml 10.37 +.06
TotBdId 10.37 +.06
TotIntl 17.39 -.71
TotStIAdm 31.47 -.32
TotStIIns 31.48 -.31

TotStIdx 31.47 -.32

Welltn 30.79 -.22

WelltnAdm 53.19 -.38

WndsIIAdm 49.91 -.47

Wndsr 14.11 -.16

WndsrII 28.12 -.26

Western Asset

CrPlBdIns 10.29 +.02

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the

from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

TimeWarn 415845 15.18 -.36
TootsieR 1875 24.90 +.45
Total SA 67903 73.45 -4.76
Toyota 12868 96.91 -2.79
TycoIntl n 57137 33.72 -.35
UBS AG 89129 40.56 +.56
UPS B 83637 67.54 +.38
US Bancrp 243965 30.69 +.50
UtdTech 106223 67.24 -.81
UtdhlthGp 162053 51.22 -3.18
ValeroE 102488 52.98 -1.05
VerizonCm 274633 37.83 -1.26
Vodafone 62563 34.02 -.74
Wachovia 533275 31.91 +1.11
WalMart 437877 49.20 +1.62
Walgrn 124106 34.07 +.36
WA Mutl 527415 14.77 +1.22
WellsFargo 600649 26.95 +1.47
Wendys 24489 24.44 +.28
Wyeth 142242 41.97 -1.87
Xerox 68520 13.10 -.16
Yahoo 369931 19.92 -.86
YumBrds s 65711 33.12 -.27

Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999         49,999
      APR            APR

Bank of Maumee
419-868-1750  $25,000     3.25%  $1,000      3.75%  

         6 mos.
  $1,000     3.50%  
         12 mos.

 $1,000 3.08%      
        48 mos.      6.74%       6.50% 

Charter One Bank
877-242-7837  $10,000     4.50%    $1,000 3.60%

          6 mos.
  $1,000 2.75%
   15-17 mos.  

  $1,000 2.75%
  37 to 60 mos.    6.99%  6.74%

Fifth Third Bank
419-259-7820  $50,000     3.75%   $5,000     3.75%

4 mos.
 $500      2.80%     

12 mos. 
 $500      2.60%

60 mos.      6.97%     4.49%

First Federal Bank, Defi ance
800-472-6292   $10,000    2.40%  $10,000    2.75% 

         7 mos.
 $10,000    3.55%    
        25 mos.

 $10,000    3.35%     
        48 mos.     8.00%    8.00%

First Federal S&L of Delta         N/A           N/A        
           

         N/A  
       N/A      N/A      N/A

FirstMerit Bank
419-843-9680  $10,000     4.50%    $5,000    4.50%

6 mos.
   $1,000    4.25%

12 mos.
           N/A     6.74%     7.00%

Genoa Bank
800-592-2828  $10,000    4.00%  $10,000    4.70%

7 mos.
 $1,000   4.25%

18 mos.
 $1,000     4.45%

48 mos.    N/A     7.25%

KeyBank
800-539-2968  $50,000     3.60%  $2,500    4.50%

4 mos.
 $25,000    4.75%

30 mos.
 $25,000    4.50%    
       4-10 yrs.      6.00%     6.24%

Metamora State Bank
419-885-1996 $25,000      3.00%   $5,000     3.45%

          182 days
  $5,000     4.40%   
        24 mos.

   $5,000    3.80% 
         48 mos.    8.013%     7.50%

National Bank of Oak Harbor          N/A               N/A              
          

          N/A                  N/A          N/A     N/A

National City Bank
800-925-9259  $25,000     2.88%  $10,000    2.90%

6 mos.
 $10,000    3.85%

3 years
 $10,000    4.10%

5 years     7.88%     7.08%

State Bank & Trust, Sylvania
412-882-2145  $5,000       3.62%     $1,000     4.53% 

           5 mos.
  $1,000     4.15%         
         36 mos.

 $1,000      4.25% 
      60 mos.     6.99%     6.50%

Union Bank, Pemberville
419-659-2141  $50,000      1.60%  $10,000   4.11%

       10 mos.
  $500        2.46%
       24 mos.

 $500         4.50%
        60 mos.   6.25%     7.25%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $25,000     2.75%  $500      3.25%

6 mos.
 $1,000     5.00%

18 mos.
 $1,000     5.00%

60 mos.     6.25%     7.25%

Champion C.U., Toledo
419-407-4140  $25,000     4.44%   $1,000     4.75%     

6 mos.
  $1,000     4.75% 

12 mos.
  $1,000     4.75%  
          48 mos.     6.65%     7.25%

Co-op Toledo C.U.
419-382-3600        N/A   $1,000     4.84%  

          6 mos.
  $1,000     4.99%   
         12 mos. 

           N/A  N/A     7.25%

Maumee Valley C.U., Toledo
419-382-4071   $25,000     3.04%  $500      4.90%

7 mos.
 $500        4.80%

12 mos
  $500      4.99%

 48 mos    6.45%    6.50%

Sun Federal C.U., Maumee
419-698-6965         N/A    $500       4.46%

6 mo.
  $500        4.69%

12 mos.
  $500     5.37%

 54 mos.     6.75%     7.17%

Toledo Area Community C.U.
419-841-9838  $75,000     4.11%      $500      3.65%       

           3 mos.
  $500      4.50% 
         24 mos. 

 $500        4.75%        
48 mos.     7.00%     6.75%  

Source: Financial institutions

   

NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS                                             Rates as of Jan. 22, 2008MBT posts profit for year;
big Ohio banks’ results slip

National City, headquartered in this building in Cleveland, 
posted an 85% drop in earnings for last year.

BLOOMBERG NEWS SERVICE

billion, a deal with former par-
ent General Motors Corp. over 
labor obligations, and agree-
ments with unions that led to a 
massive reduction in the size of 
the unionized work force. 

Still missing is $4.5 billion of 

a total exit fi nancing package 
worth roughly $6 billion. 

The reorganization plan 
was approved last week by 81 
percent of about 4,000 eligible 
creditors who voted. 

Delphi’s unsecured credi-
tors will receive 100 percent on 
their claims as stock and rights 
to purchase discounted shares. 
Shareholders, who typically get 

nothing in bankruptcy cases, 
will have the right to buy new 
shares at a discounted price.

Delphi supplies some of the 
world’s biggest automakers, 
including GM, Ford Motor Co., 
and Volkswagen AG. 

      The company sought court 
protection under Chapter 11 in 
October, 2005, listing $19.1 bil-
lion in debt.    

BLOOMBERG NEWS SERVICE

DETROIT  — For Ford Motor 
Co., this year’s North American 
International Auto Show  is as 
much a preview of offerings for 
2010 and beyond as a promotion 
of  what’s coming to dealerships 
in 2008.

Vehicles on view include  a 
small car that won’t go on sale in 
the United States for two years, 
a car-based example of a future 
Explorer sport utility vehicle, 
and a Lincoln   “utility” wagon.  

Ford is “ in a very precarious 
situation,” said Dennis Virag, 
president of Automotive Con-
sulting Group in Ann Arbor. 
“They can’t afford a major failure 

with a new product.”
Ford’s show lineup refl ects 

its push to develop new models 
while also paying for buyouts, 
early retirements, and plant 
closings with $23.4 billion in 
borrowing in 2006.

Ford has publicly committed 
to build only one of the proto-
types, a version of the Verve, 
the new subcompact that will 
supplant the Focus as the auto-
maker’s smallest U.S. car. Sales 
will start in Europe and Asia and 
in the U.S. in 2010.

 “We’re showing vehicles that 
are a bit more realistic,” Derrick 
Kuzak, Ford’s worldwide prod-
uct-development chief, said in 

an interview. That’s a departure 
from previous shows where dis-
plays included the 1996 IndiGo, 
which resembled an Indy-style 
race car that could meet U.S. 
passenger-safety rules.

Jim Farley, Ford’s worldwide 
marketing chief, said likening 
the 2008 exhibits to a window on 
future models is “a fair observa-
tion.”

 Adding smaller, car-based 
models is part of Chief Executive 
Offi cer Alan Mulally’s effort to 
wean  Ford from dependence on 
large trucks, a focus during the 
1990s when U.S. gasoline cost 
less than half of the $2.86-a-gal-
lon average over the past year.
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