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Dow Jones: 20,924.76
-29.58

S&P 500:  2,368.39
-6.92

Nasdaq: 5,833.93
-15.25

AreA UNeMPLOYMeNT rATes rise
Jobless figures throughout northwest Ohio and across the 
state generally increased in January, even as the statewide 
rate was unchanged. Ottawa County, has the highest rate 
locally and is the only local county with a double-digit rate. 
Lowest rate in the area is Hancock County.

County Labor Total Jobless rates
 force jobless 01/17 12/16 01/16
Allen 47,700 3,000 6.2 5.0 5.5
Defiance 17,900 1,000 5.4 4.3 5.6
Erie 34,700 2,600 7.5 5.8 7.3
Fulton 22,600 1,400 6.1 4.6 5.8
Hancock 40,700 1,800 4.4 3.6 4.3
Henry 13,400 1,000 7.2 5.5 6.8
Huron 27,000 2,5000 9.4 7.2 9.0
Lucas 210,700 13,000 6.2 4.9 5.9
 Toledo 129,500 8,700 6.7 5.3 6.4
Ottawa 19,900 2,000 10.1 7.5 9.3
Paulding 8,600 500 5.7 4.3 5.4
Putnam 18,300 900 4.8 3.6 4.7
Sandusky 30,200 1,900 6.1 4.9 6.0
Seneca 26,600 1,600 6.1 4.9 5.8
Van Wert 14,000 700 4.9 4.0 4.7
Williams 18,900 1,000 5.1 4.1 5.0
Wood 70,100 3,500 5.0 3.9 4.7
 Ohio 5.7 mil 287,000 5.0 5.0 5.0
United States 159.7 mil 7.6 mil 4.8 4.7 4.9 
NOtE: Ohio and U.S. rates are seasonally adjusted; local rates are not.

SOURCE: Ohio Department of Job and Family Services
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Toledo casino leads
decline in revenues

See CASINOS, Page B7

February marks 10 months of drops in Ohio
THE BLADE

Revenues for Hollywood Casino Toledo for February were
$15.5 million, down from $17.2 million the year before.

GAMBLING PROCEEDS

 2016 2017 Change
Feb. $17.2M $15.5M -9.9%
YTD. $32.5M $30.5M -6.2%

 2016 2017 Change
Feb. $72.1M $67.2M -6.8%
YTD. $137.6M $131.1M -4.2%

THE BLADE

Hollywood Casino Toledo 

Ohio’s 4 casinos

Revenues at all four of
Ohio’s full-service casinos
dropped in February, led by a
decline of nearly 10 percent at
the Toledo gambling house.

The Ohio Casino Control
Commission said Tuesday
revenues at the Hollywood
Toledo Casino were $15.5 mil-
lion last month. That’s down
from $17.2 million in the same
month last year — a decrease
of 9.9 percent — through 2016
was the best February on
record for the casino.

Statewide, revenues were
down 6.8 percent in February
to $67.2 million. That marks
the 10th straight month in

which year-over-year reve-
nues were lower.

“Right now the casinos are
struggling, they’re really strug-
gling in Ohio, to maintain any
type of substantial growth,”
said Alan Silver, an assistant
professor at Ohio University
and recognized expert on the
casino industry.

In 2016, total gaming reve-
nues from the state’s four casi-
nos was $797.9 million, down
from $812.3 million in 2015.

It’s not that the gaming in-
dustry in Ohio has stagnated,
but rather that gamblers are

increasingly placing their
wages at the state’s seven raci-
nos. Revenue at those seven
properties, which combine
horse tracks with video slots,
rose 8.4 percent in February to
$78.3 million.

Mr. Silver said the racinos
have been helped by their lo-
cation as well as positive ef-
forts to draw in people who
might not otherwise visit.

“The racinos have added a
tremendous amount of other
amenities beyond gaming,”
he explained. “Those ameni-
ties a lot of times pull people
into the property. Once they
get pulled in, they’re going to
sit down and they’re not going
to leave without dropping
money into the machines.”

NEW MCLAREN READY TO ROAR

CNN

Britain automaker McLaren spotlights a 720S,  a street-legal supercar, at the Geneva Motor Show in Switzerland, where
exotic car manufacturers often unveil cool cars. With 710 horsepower and able to go from zero to 60 mph in 2.8 seconds,
it has two seats and a V8 engine mounted behind the seat. The base price of the 720S is expected to be $280,000.

Trade deficit hits highest level in 5 years
Imports widen
gap between
U.S., China

See TRADE, Page B7

ASSOCIATED PRESS

WASHINGTON — The U.S.
trade deficit jumped in January
to the highest level in nearly
five years as a flood of mobile
phones and other consumer
products widened America’s
trade gap with China. The re-
sult underscores the chal-
lenges facing President Trump
in fulfilling a campaign pledge

ASSOCIATED PRESS

The container
ship Hanjin
Xiamen waits
to be
unloaded at
the Port of
Oakland in
California.
Mobile
phones, oil,
and foreign-
made cars led
a 2.3 percent
surge in
imports to
$240.6 billion
in January.

Fiat Chrysler’s
CEO advocates
for GM merger

See MERGER, Page B7

REUTERS

Marchionne

GENEVA — Fiat
Chrysler's chief executive
Sergio Marchionne remains
interested in seeking a
merger with General Mo-
tors Co., saying this week at
the Geneva Auto Show that
such a deal
was still at-
tractive after
GM’s sale of
its European
operations
to PSA
Group.

BMW
CEO Harald
Krueger also said this week
at the show that big invest-
ments needed for next-gen-
eration drivetrains and digi-
tal business models were
likely to spur further consol-

idation in the wake of PSA
Group’s purchase of Opel.

“We are large enough
that we can fund our future
investment needs on our
own,” Mr. Krueger said,
adding smaller companies
may need to find new part-
ners, a step that could lead
to more deals. But takeovers
and mergers are difficult to
pull off, he said.

Mr. Marchionne has long
advocated more tie-ups in
the industry to share the
prohibitive costs of making
cleaner and more techno-
logically advanced vehicles,
but GM has firmly rebuffed
his previous advances.

“I never close any doors,”
he said. “I may shamelessly

OSHA cites
4 firms in
region for
violations
Safety penalties
add up to $135,000

See OSHA, Page B7

By JON CHAVEZ
BLADE BUSINESS WRITER

Four companies either
based in northwest Ohio or
with operations here have
been f ined a combined
$135,000 for workplace safety
violations.

The largest fine by the fed-
eral Occupational Safety and
Health Administration was
$50,194, levied against Taiho
Corp. of America of Tiffin that
was cited for two “repeat”
safety violations and one
“other-than-serious” category
violation during an inspection
at its Tiffin plant last fall. The
Seneca County firm makes en-
gine bearings, bushings, and
other specialty bearings.

Taiho was cited for failing to
train and set up training for
employees so that they under-
stood how to handle poten-
tially hazardous energy while
involved in retooling a produc-
tion line.

The company also had been
cited for the same problem a
year ago.

Haviland Plastic Products
Inc. of Haviland, Ohio, in
Paulding County was fined
$46,010 by OSHA after it was
cited for four “serious” viola-
tions, one “repeat” violation,
and one “other-than-serious”
violation during an inspection
at its Haviland plant where it
makes plastic containers and
other products for the nursery
industry.

The citations involved fail-
ure to train and utilize lockout/
tagout procedures for sheet
rollers where employees were
removing dies and were ex-
posed to heat hazards. One
employee removing a hot die
from a machine suffered a
burn on his shoulder when he
was struck by a falling die and
he made contact with hot
sheet rollers.

Separately, a fine of $26,075
was levied against BDJ/Tech-
mation Inc. of West Unity,
Ohio, in Williams County after
seven “serious” violations were
found at its West Unity plant
during an inspection. The
company specializes in cus-
tom equipment design and
build, tube fabrication, indus-
trial coatings and product
painting, and custom machin-
ing.

The violations involved em-
ployees using unsafe proce-
dures that could have ignited
volatile acetone vapors while
they were filling a product “dip
tank” with 55 gallon drums of
acetone.

Lastly, Fiat Chrysler Auto-
mobiles was fined $12,675 for
one “serious” violation found
during inspections at its
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Rise in borrowing
smallest since 2012

WASHINGTON — Consum-
ers pulled back on credit-card
debt in January, leading to the
smallest rise in consumer bor-
rowing in more than four
years.

Borrowing rose $8.8 billion
in January compared to an in-
crease of $14.8 billion in
December, the Federal Re-
serve reported Tuesday, the
smallest monthly gain since a
$7.6 billion rise in July, 2012.

The slowdown reflected a
big reduction in the category
that covers credit card debt,
which fell $3.8 billion in Janu-
ary. It was the first time credit-
card debt has fallen since Feb-
ruary, 2016, and the biggest dip
since October, 2010.

Consumer spending ac-
counts for 70 percent of eco-
nomic activity.

The $8.8 billion overall gain
pushed consumer credit in the
areas of auto and student loans
and credit cards up to $3.77
trillion, a record high for the
categories.

Snapchat shares fall
22% since opening day

NEWARK, N.J. — Anyone
wanting to invest in the com-
pany that owns Snapchat now
has a chance to do something
that early investors could not:
buy shares for less than they
cost on the first day of trading.

After falling 12 percent Mon-
day, shares of Snap Inc. fell 10
percent more Tuesday, closing
at $21.44. Snap priced its initial
public offering of 200 million
shares at $17 each. The shares
opened at $24 apiece Thursday
and jumped 44 percent on
their first trading day.

Industry analysts grew leery
of slowing user growth num-
bers last year, and everyone is
now trying to figure out the
value of a young company that
is catching up to Twitter in the
number of people who use it.

The Los Angeles firm’s IPO
was the most anticipated ar-
rival since Twitter Inc. entered
the public market in 2013.

Expert: Oil prices to
rise as markets tighten

NEW YORK — After roaring
in 2016, the energy sector
seems to have stalled so far
this year.

But a top strategist for UBS
Wealth Management Research
thinks within the next three to
four months, oil prices may
rise by as much as about $10 a
barrel.

Nicole Decker, energy-sec-
tor analyst, said, “We believe
the oil market will continue to
tighten in 2017, providing fur-
ther support for oil prices and
also support for energy equi-
ties.”

Back in November, oil prices
rallied after the Organization
of Petroleum Exporting Coun-
tries, known as OPEC, agreed
to cut production for the first
time in eight years. But since
then, prices have flattened.

The price of West Texas In-
termediate crude — the
benchmark price for most oil
produced in the United States.
— jumped in the wake of
OPEC’s announcement but
has stalled in the low-to-mid
$50 a barrel range. On Tues-
day, U.S. crude lost 6 cents to
close at $53.14 a barrel in New
York.

Uber chief looking for
chief operating officer

SAN FRANCISCO — Uber
CEO Travis Kalanick on Tues-
day said he’s seeking a chief
operating officer after a series
of scandals over the past two
weeks shook the company.

The news comes one week
after Mr. Kalanick’s promise to
get “leadership help,” after a
video of him arguing with an
Uber driver over fares went vi-
ral.

Uber has been under scru-
tiny since Feb. 19, when a for-
mer Uber engineer in a blog
post accused the company of
protecting a manager who sex-
ually harassed her. Other set-
backs followed.


